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$ $YDQW SURSRYV
% ORW GX SU«VLGHQW GH O DVVRFLDWLRQ

— 48-6200(61286"

$ 2EMHW VRFLDO HW JRXYHUQDQFH
% 1RWUH «TXLSH

& 1RWUH PLVVLRQ

' 1RWUH H[SHUWLVH

( 1RV LQWHUYHQDQWYHYV

) BHVSHFW (0- HQ TXHOTXHV FKLIIUHV

* 1RV E«Q«ILFLDLUHV HW QRWUH LPSDFW
+ 1RWUH FDUWH G LPSODQWDWLRQ

— /(67(036)2576" (

$ /HV JUDQGYV «Y«QHPHQWY GH O DQQ«H
% 1RWUH DWHOLHU SKDUH
& HQ TXHOTXHV FKLIITUHV

1RV HQMHX[ SRXU
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$ %OQ ILQDOAHU
% < YROMRQ HWBH/SHPRYHV | LODQA2 LHY
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DXUBDUTXXQ WRXUQDRYM «G X F DD R QG L DA
O LQIRUPDWLRQ ¢ ELHQ GHV «JDUGV

7RXWGDERWG SDUFH TXH @ JRXI 1 LH Ve SDLDQWAQI RLP DMRQ GHV ) LDQEDLHYW VHVWHQFRU-
DJWDQGL VXU FHWHA DQQxH $@W TXH VHXOP HQV  GH QRV FRQAVMR HQ QHV G«FOILHQWIDIL
FRQIDQAHDX[ P «GIDV SOEDQAMD)WDQAH  HWXU  SD\V «WGV SDUGH' LIMIOL HZ V 5HSRUNGH
@IHQAH 5HXWMY @ SOFH SWGRP IQDQM GHV UMDX[ VRADX[ FRP P H SUQASDO FDQC
GIQRWP DWRQ VHWWFRQUGKIDEGP HOMHQ RURH

/D G«P RADWDWRQ GH 0% J«Q«DWYH GDQV QRV XVDJHV LQIRWP DURQOHY QD DL
TX DFFHQWKHU FHWIA Gl LDQFH VRXVHQ QRXULMDQWKQ VHOWP. HQAFURM/DQWGH VDMUDARQ | DFH ¢
XQH SIRIXVIRQ GH FRQMQXY GROAD TXDQMY GP SRUM VRXYHQAUXUD TXDDW ' DQV FHURIQV FDv
FHV RXWY VROWP —P H P REIMAV ¢ GHV IIQV GH P DQUSXOMRQ «GRRWDB! DX SRIQVTXH 218 [
FOW« @ GMQRWP DWRQ FRPPH ®f WRIMAP H SOV JWDQG UVTXH GH GeWIDELIVDVIRC
P RQGLD® GDQVVRQ SUHP IHUWDSSRUNXUGN mUVT XHV JBEDX] }

(QIQ FWM DQQxH DXWD YX QDWH HQ )WDQFH GHV DWIDTXHV GXQH YIR®IQFH LORX#
HQYHU/ CDXGLRYLVXHOSXEQF $SU3 V (GRSWRQ SDUG! 6«QDWGXQH WkIRUP H SUKYR\ DQAD FUKDARC
GXQH KRTIQJ m) WDQFH 0 «GDV}  11lDBP HOWHWAWH ¢ GWHP EQH 1 DARQD®!  FHWi SURSRVMRC
DXW DIP HQA ®f QDUDW GH @ W'V FODOWM FRP P MRQ GHITX-W VXU @ QHXWDDW HWE
ILQDQFHP HOWGH MXGRYWXHOSXEQF TXL Q DXUWD HX SRXUHITHWTXH GH FUHXVHU B VHQWP HQ)
GH GxI LDQFH GH QRV FRQFLVR\ HQYQHW HQYHW BV P «GLDV (WAH DR P -P H TXH 5HSRUMU
6DQV ) LRQE UHV VI QDDIMHQFRUH HQ 1 RYHP ELH DXSUBV GH (3582 0 BV DAMMOQWY UcS«WHV GH @
FKDIQH &1 (: 6 DX UMVSHPAGX SCUDDVP H VXUVRQ DQMQRH

&HAK DAXDDY DXUDMSX | DILH FURILH DX UHQIRUAHP HOWGH GFRV VAP H GH GXFDWRQ DX[ P «GID
HWE QQIRWP DARQ (0 " GRQOAQRWH DWRADWRQ | DMSDUA LQAJWDQM 0 DI GDQV XQ FRQWA A G+
FUVH SOXV JGRED®! GX P RQGH DWRFIDI @ USRWW VRUWDQIVH SOXV Gl I LFLBP HOQWTXH
SWYXH * DIHRQV TXDYHF @ SURUY P MH SDU Q ®\kH VXU @ COWM FRQWH @ P DQASXOMRQ G
QQIRWP DWRQ SRXUFRHWM 11Q GH P DQGDW HWHQ SUYIMRQ GHV «FK«DQOPHV « BRRDBN ¢ YHQU  XQr
DP EMRQ ¢ @ KDXWXU GHV HQWX] SXMH HQILQ VH GHVWMQHU SRXU UVRUIEEHU FH JRXITH GHYHQ
E«DQAHQWH AVR HQ QHV HAKQIRLP DARQ
0 DOW FH FROM W UHVSHPW( 0 —D FHSHQGDQWI DUG« B FDS GDQV VD P WMMRQ DWRFLDVIYH
FRP P H H®! D \RXIRXW/ VX ®f IDLH  HQ JDUDQMADQNKQH GeP RAIDA/DARQ H I HARYH GH GxGXFDWRC
DX[ P «GDVHM QQRWP DARQ

DXWD «W SRXU QRAH DAWRADARQ CRFFDMRQ GH G«S@\ HU QRV SUHP LHU/ DVK@HU/ ¢
GHWIQDVIRQ GHV DGX OV HWHQLRWDY «®RLI Q«V GH AQI RUP DIRQ DFFRP SDIQ«H SDUXQ H SH
GH QX YDXDAWRQ GLP SDPAS«GDIRIITXH 8 Q QRXYHORXWDUREXWM HAKSURXY« TXLSHUP HWUD SRX
BN SURFKDIQHV DQQ«HV G « VIQGUH HQFRUH QRV DPVIRQV SRXUVRXVIAV HWRXY VRXWDX BRQJ G
® YIH

$1'5¢ 6*+-12/)—
'LUHFWHXU GH O $VVR
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, O KHXRW»H LQIRUPDWLIRRDLW ® XV VL
DFFHVVLEHOWMSDUDGR[DOBRMQ@MDJLOH
PHQDFHMIHPLNETXHVWLR QG XFDWLRQ
P«GLIWVLPSRRPPHKQHQMBXPRFUDWLTXF
PDMH XQ UHVSHKHEW SRXUV BIYHLF
HQJDJHPHID W VLR® QKD FXPYEDEOH
GHRPSUHQEHIKHVWLRIGEHI WD SSURSULH!
O LQIRUPDWIUDYWHND FWLRERWDPPHQW
DXSUGHBOXWHXQ®\DVVRFER@W RQE X H
IRUPHIH W LW R\ H QyRHY VU K PISYVE GHV
U«VL\DXPD QLS XO HIWAHSQNQ GSDHMQ
FRQVFLBQRGEHE BWE BLFXNK X QM FHVVLW «
F HVW XQH H[LJHQFH SRXU QRWUH DY}
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/ $VVRFLDWHRHEFGXFDW LHRWQ *UcFHVRQSSDUWH @D®BFRX S H
&RQI«UHQBPHYSHBW HVWKQH 626 O DVVRFLDWRRYROLBR
DVVRFLDMWRIRQF U « ¢HD 6D PRG2OHF F«OWDBURIHVVLRQQDOLYV
PLVVLRQWG XYUBRXO® «JDOLMWKDQG««FKBRIABPSOLIVRQ

G DFFa O LQIRUPDWMRQH LPSDFAMQIDYHX®HOD RUPDWLRQ
G«YHORSSHBHOWHVSBUWNVLT¥HWR\HQI¥ P«GLDWFWHGWH
DXSUGBWGLII«UBRBVLEMYHXQHV «l«UHGHH «G X F DRVLLRAVQDNX[H

GH ¢ DQPDMRULWDLUWPHFWGLBWSXLY 5HVSHRE LKLY H
GHV 439 SURIHVVLRQWHRGEYLBH¥Y HDBXMR XU Q D GIRMNRUP BH V
«GXFDWLI\DY&HIWBWRLIQ «GHYWHXQMHBR P P XQ DX@NH L J HDEIW H

O LQIRUPHDWEHROQHP S PRAM X[ VRFLEWY 16O HV FWILWY L DK K
ULVTXIBWH G«VLQIRUPHWILAR) O LQIRUPBWMRRUGOKEVVRFLDWLI
F\AEHUKDUF2QHPHRWIURBR XU V DSSXYDHDDRUFB XQFROOHFWL|
TXHFKDTXHLWR\HQ y®HWHWORS HDR JD BER XW« SRQBXPIUD QG LV
VROHVSUEWLWLAMMRQRXYRLWRFLDK{OWXHUMQWYLURQQHPHQWL
G DILBRRERQVBLEGPLQLYVWWW W HRROWMHP SQUHWRRW [SHUWLVH
FRPSRWGHGHXBHUVRQERHWDOHWQ PDWL2BHGXFDWKRP«GLDV
TXNR@MURXSBGHWHURXSH6 HQULERHWQH®IS QRS R WB/X0 H
EXOWXWHO MW BU«VLGBEHXQ *URXBL6 FRQVWUXQBHRFL«W «
3U«VLGHGWLQLVWUBWRXYROBX YLYUHQVHPE@RADQFLSDWULFH
XQLTXH ORQVLHXU <RKDQQ \ORPUEGMUH HW GXUDEOH

/H *URXSH 626 HVW XQ JURXSH DVVRFLDWLI DFWHXU PDMHX
JH*URX SR 6HVNQ R UJIJDQLV VEXRIMR @ X FUBBWRP S OMQ@UD Jik &
IDYHXXYLYUH HQVBREBA RICHEWMD V VR F L HWLRBWH WHRF L D O H V
UHOL«HV SDU OHXU HQJDJHPHQW VRFLDO HW HQYLURQQHPH
6R@ FW VRI)U W R WEBHG H XJ U D Q GRV. R U lOMHW WGRQVDEOLVVHPHQ
QR@XFUMWGIMY M HXQHNTU W DQWXI[SHUVR QO « U B BIOH V
SHUVRQ@QMN\VOB U«SDUBWIERH GXWUDHWHR OLGDMEEHSURMHW V
DPELWSRXDD UD Q VIRRICRRY IOTXHY L W D QLW IVRRIB/RB @ HU F H V
UHVSRQVDEOHV HW O DFF2V ¢ OD FXOWXUH

/ID+F HW DSDUW/ISRIUVH XQ Y«ULWDEOH SURMHW GH VRFL«W «
$YHF SHUVRQBPRYOR\«BUX3/H PLOOIGRHEYQ «IL FLAKJTHAH
DQQMMNQBU«VHGBEVSD\OHURXSB6ESURXYYHXPSDEWMQYHUJIXUH
HVW VRXKDLWDEOH SRXU EoWLU XQ DYHQLU SOXV MXVWH H
5HVSHFW (0” HVYW XQH DVVRFLDWLRQ GX *URXSH 626 JURXS
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(QWDDXWE LUHFGHB X B MBW G« | LK T RIQ Q OHD
IHXLOKMR XGEHD DVVRFYIRFERGXPADQDJIJHPEBW
O «TXLSH DLQVL TXH GX VXLYL ILQDQFLHU HW

0$7+-4' ( 35¢9267 5(63216$% (
3¢ $* 2% 48

(QWDDXW HV SR QGBEBRR UG L QUIDMLKRENGHX F W X U H
O HYD UW H QD VHBNWAW U X FW R B HR/« G X RIDADOMNYV
W H U UL ®®D Q@REHNV H OV MO®EIR Q TR Q G XALW H
QRV DFWLRQV HW OD MXVWHVVH GH QRWUH RI

($11( % 8) &+$5*<( ' (' <9(/233(0 (17
(7 3$57(1$5-$76

(QWDDXHF KD U 5HE « YHOR S SHWE QW H Q DHIOLQQWY
LGHQW URSIRNER Q V WX L WRIUDW HFRSDUWHQDLUH \
DIL@QDVVOHER@G«URBEMQJIDIHPHEQMAN ¢GYH V

FHV GHUQLHUV

3$8/4( 1%$127 $/7(51817( &+$5* «( ' (
&225" 4%$721

(QWD D¥H KD U JxHFRR UG L QIDXIORD@® AR P SDA R H
UHVSRQVIXEBMH RILGXGIVHW s FKHWQ RWDPPHQW
FRQFHUQBQWD UFKHDWHS OD QL I LE BEQ\RNRIW LR QV
DXSUaV GHV VWUXFWXUHV SDUWHQDLUHYV

035 2878/ (% $/7(51$17( &+P5* «( ' (
&20081-&%$721

(Q WDQ@WHFKDUJGHFRPPXQLFDWDIURBIVV XOH
YLVLELMDIRBE W LIRXQS/UG Y R 8 D UW H QFILILDHKW V L
GH QRV E«Q«ILFLDLUHV HW GX JUDQG SXEOLF



5 HVSHFW( GXFDVIRQ DX[ 0 «GLDV HW¢
GQIRWPP DURQ RX LHVSHPW( 0 — HVWXC
DRVIAXU GH Wkl «UHQFH GDQV B FKDP €
GHQO -

6D P WMMRQ SURUVDLLH  WHQGWH (O -
DFFHVWLEG! ¢ VRXVIAV HWVRXY VIRXWDX
®RQJ GH® YH

$XMRXUGVEXRIDFF«GHUXQH &KDTXMHQQ«BYHE@RW WHXLSGH
LQIRUPDWILREOH. DGHVFDQDXMR XU QD QIRXPHD R B0 X& XQH
GLYHUWNVMMYH BRIXHMOROZBQVVRL[DQW® IDFW ICR Q¥XFDWXR Q
XQHQYLURQ QRHEH@WERREOH [P« G LK S UGS X EOMHAX @HI/X OWH V
HW VDWXU« GH FROQWHQXV HW VHQLRUV HQ JUDQFH P«WURS

1RWWWVRFLYRXRQUWIRQGUH RWDWVRF LDRMARRES DAPO HPHQW
FHWWSUREO«PDWHOXHHQGD®W FRPPXQDX®«GDJRJIL ARV

O «GXFDWR®®LDFFHV\WMEFOHVKVHQVHLJIGHP KGQMWFDWRR®RL DV
HW WRXWROWOR@HOLXLHRXV 1RXBURSRVERRWD P PGIQWXWLOV
DEFFRPSDJGRYQNSNE O LGAVU D Y HER/Q VW USOLIVIVY X USR X DO GBHOLX V
SOXVLHRUND®/ DWHOGIMH BRXWLORLRX SURSRWRXYV P-PBWV
FRQVWUXLWY VXU PHVXUH DFWLYLW«V ¢ PHQHU DXSU2V GH

$1LGH X WRWRHWOWDH VL QI RBREOMMWLR XY FURVRQVHUPHPHQWK HQ
OHWDQLSXO DRMLGRIDW L DFWUBUR S R XIOAD D LWOBIHHV X WM/ R X W
PLVVLRQWHVHQVLELGKDANYHDXORGHO ¥ LR XYDUW L FLSRIDV
FLWR\HQYQBYXY HQMHX[GH FRPSU«KH 8 MLIRH@HRLAV R\ HGIQ H
SURGXFWLRQ LQIRUPDYIIAB O LQIRU PMWH®R @ UDRQEWME « EDW
G«YHORSSHPHQW G XQ HVSUGWPREBUWWIXHKXH HQ JUDQFH HW H



$ILBEHPHQHUELHQRWLVVLRIRXV
SURSR\GHBKLY QROWHO mHKWXQH V
SHSRUWHIHWWERRQEXEOLF DQV

SULQFLSDQWREHWVAXDHWYGH OD

3ROLWLTXH GH OD 9LOOH

'HSXLV OQRXNFFRPSDJQRIO/HPHQW
OHS/URIHV VLR Q G MK/DDRHB,G/X F DM |
VRFLR «G XFRADWDLYOHHDAY H B 5O H V
ZHELQDLIHINIXHODFU«DWGRRXWLOV
S«GDJRJIJLTXHV JUDWXLWYV GLVSRQLIE

'"HSXLV QR XD/YRQ®DQRWILHNHRQ
SURSRVIDMAWDWHOLMHV FO«VGH

O LQIRUPPWHR @ DI P\G X OMDHRL J Q « V
GH O LQIRUPDWLRQ
(QILQRXRUJDQLYRIWVHPEHIQWHP SV
IRUWYV GH VHQVLELOLVDWLRQ WRXW

., WUDYHWRXWBRY DFWLRQRXV
WUDQVPHW®WRYX E O IOFH/F O «YR X U
DLJXLOMHRY S BUWWLDR¢HO LQIRUPDWLR
PLHX[RPSUH @®DBEULGEXMH LQIRUPDWLR
HVO PRQGBHYP «GLIMLDXH KDFXQyYH
SXLVVH H[HUFHU SOHLQHPHQW VD F
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IRXWUDYDD®B/RIQ MR XUQDSIURINMVLR DIN B YOHFBYWLRQQ «yHy\
VXU OHV U«JLRQV R» QRXV G«SOR\RQV QRV DFWLRQV

+( " ()5$1&(

3%$8/-1¢( &<&—-/( 0$66-1:$/-" %28528-60<«/-66%$1'( %5<
[-18$5" &$=8139(

&$0-//( 056621 &+/2< '8%2-6 =2¢ 1(%2-7 6%$5%+ '(+$87
3529(1&( $/3(6
1289(//( $48-7%4( & 7( "' $=85
&+$5/(6 02< 1-&2/%$6 %(8%/(7(/6% /$1'$5" 1$7%$&+3
/E 0-1+
$89(5* 1( 5+—1( $/3(6 *5$1' (67
&+$5/277( 3-(55( 0281< )/25(1&( *$8/723+</—( *2%—-1(7

021*-%($8;



327>




W WwW #%
1 9%

IRWONVRFLBVWHSHL QFLSDOHPXEOWMHXQHW GXOWEBNKLJIGHY
O LQIRUPDWQRQ TSHROHHW LRQQHOYOHYV VRFLR «GXFDWLIVyYY|

IJHWHXGHIV ¢ DQYQRWDHPEWHOBWW XV V X GHHYIAX D U WSLLHULRW LW D L U
VR @D UWLF X O LR[SHRR/K @REVK « Q R P 2 GHHE « V L Q | R U FHDBHURIQGEHN

O LQIRURRQWLRQ GHV DQ®«FODUDLRAORSPBHQFLSDWDHPHN W
U«VHIR[FLDXDURPaW3BS/ XOBHXQHVVHR»FLUFXPOMHMOMYHEHQW
IDXVVIHM R U P D WFR@W HIXN. RJ2RKR/DLQHXM H Q GHV
LOQWHUQDBIXWHPDDM WD XPRLQVQH QIR UP DWDROREKM X J SHH X
ILDEQ®TX-WH "QVHH

& H WHY IR V L DV IRFOHKQ@MBH | L D @FFHF UK B Y HOUHR G L B3\ MR U AVKHHA H W W H
WUDQBKH MQUHMGINDG LEOCRVULRRJI CHO[LR JAQM « IDWRIYBIVX XQ
VHQWLPHQW G H[FOXVLRQ HW XQH GLIILFXOW« ¢ VH UHS«UHL

& HWWDOHPEBFW\GHQRP EUH X[ P\GEKYOMHR/L J Q GHOPK O RIW  RDQ

V LW X D3/ME R QF D BIDAR K [OHD O O R F DGKB & $HIWHAN D J H WyHHWN U Y L EH V
VRFLDXH6HLQH 6DL QWX B/ W UR XWRDOVAK[WO X yGHYW LUF X LW V
WUDG LW GRIQ QIQOR/U PV ORYHIHVD F R QGMHIZHU I L F X GW YW ORSSH U

UDSSRUWWHWKBILIDX [P « G V& HWMWIB FW X QHR UP D W L RO OHE X H

UHQIRWFHVYRONRIFQIMBUR I HVV LRIQFHNEX EODEQVXHOHXSWHLQH

LPSOLFDWLRQ ¢ OD YLH G«PRFUDWLTXH HW FLWR\HQQH

$1LQHS UROR Q RAMVIAW HRER WLLPHS D B\R XIVJ L V V RIDVO H PHIQSNIG W V
SURIHVVLRQGMKRKDHPYSW RFLR «GXFDB\PVIHLJIQD QS XIFPWHXUYULF
VS«FLDOWKYHDYOOWRBlB XMHBOHNW H X DU LPFOHY M XN § M QFHHAMMH
HWF

&H¥RQVWBWOLIQMHRWAMHVRGODFFRPSDIJQHPBEWHQVLELOLVDWL
DILQ GH SHUPHWWUH ¢ FHV SXEOLFV GH VH UHS«UHU GDQV C

/ H\WEIH D SHUP IV GH SURSRVHUDX]  MIXQHV XQH DPRMW GlLI «UHQM GH G SBLHWGH
OIRWP DARQ DXVRXUGH @ W DIVDMRQ GXQ SRGFDWVEH IRUP DAVADMDRW SRXUHX]
HWARQUAH DXVWLXQ P R HQ GH BV VHMEIMHUDX] UWTXHV GH @ GeMQIRIP DARQ
GDQVXQP LOHX TXLON VRXFKH GILHAMP HQW

1IHVULQH %HQ /WDLHI FRRUGLQDWULFH &(-

-0 WRXY« MOWMIHU H AH®IQW HW WYV SHIWOHQW -DL GeFRXYHW ®F P «WHU CGH

IRXUODDAM UHSRUMUTXLP D SGMMWSX - DLDX\WWLDSSWY G IRQPMRQQOHP HOWGHV GlLI«UHQW
P «GDVHQ) WDQFH &H IXVYWA2 V X\WBI HWA2 VV GLTXH

(QIR DQV ( & GH
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5HVSHPW( 0 ” G«S@IH GHY DIMIHY G«GXFDMRQ DX P «GDV HWE QQIRLP DARQ VXUVRXWM
@ ) DQFH HWSOXV SDUAEX@ UHP HOWHQ "®1 GH ) LDQFH 1 RXYH@! $TXMAQH $XYHUIQH
5KIQH $GHY 3LRYHOFH $GHV &TW G$] XUHWEDQV G * DQG ( VWEKDTXH DQQ«H DYHF

QRWH «TXISH GH MRXUDDDAMY QRXV P HORQV SOV GXQH VR DOWIQH GDPUWRQV
G«GXFDARQ DX[ P «GIDV DXSW V GH SXETFV MXQHV DGXOMV HWWHQIRLY/

0 100 200 km
Année 2025 |

* 7 SDUMP HQW DYHE XCH IRUM [P SDQIMRQ

0 a 10% des ateliers
10 a 20% des ateliers
+ de 50% des ateliers
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1 RXV DYRQV SURSRV« QRWH SUHP LHU DVWQ@HU

VS«FULTXHP HQW DGDSW DX[ DGXQWN "O
SHP HW¢ FKDFXQH GH VDSSWRSUHU BV FQV

SRXUVIQIRWP HUDXSW V GH VRXURHV I IDEGN GH

G« YHRSSHUVRQ HVSUWFUME XH HAGH SDUAAISHU
SGIOHP HOM @ YIH G«P RAUDWTXH

' DOV FH FDGWH . «Y1Q ' H &KHFFKL FKHUFKHXU
HQ VAHQFHV GH QXGXFDARQ D P HQ« XQH
DODOVH  GLP SDFW XU DWCHY/
GH S«UP HOMMRQ

1286$9216<*$/(0 (173576 3%57, &(6<9<1(0 (176

/(6$66'6(6' 8 -2851$/"60 (

(Q PDW QRXV «WRQV SUMHQWHW DX[ $WIVHV GX -RXUODDP H
&R\ HQOHW GH 7RXV/ / RFFDVIRQ GDQIP HUQRWH DWICHU"QIROP SIFV
DXSU VGXQHFOWHGH H

)$"5()5217

/H MO QRXV DYRQV SDUAFIS« ¢ ) DILH ) LRQWRWDQV« SDU ®
* IRXSH 626 HQ SUWHQDOW SDUV ¢ @ VBE®! WRQGH m (QAH
GMQIRIPP DARQ HWGIIDQFH @ 66 SHXWH®@! LHQI RUFHU @ G«P RFLDAH
HQ ( XURSH" }

/ $0 &67”

( Q MILEBW QRXV QRXV VRP P HV LHQGXyHW DX &RQIW V DQQXHOGH
GP PM/DILQ GH SUWVHOWUQRVY SLRILDP P HV G«GXFDWRQ DX[ P «GIDV

HWE QQIRUP DWRQ DX[ SURIHVMRQQHIBAY GH FH U< VHDX QDMRQDO

6(OS$"1(" (/$/$&7(
"X DX  G«PHP ELH QRXV DYRQV SDUAAS« ¢ XQ WP SV G«FKDQIH
SRXUBN  DQVGH O ®LVXUD OFW RUDQV SDUD &$) GH 3DUV

R» QRXV DYRQV SUMHQW QRV JXIGHV S«GDIRIITXHY HWQRWH MX
"QROP SIFV
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) DFH ¢ @ GMQIRWPP DARQ DX[ IDNH QHZ V HADX] GIMFRXWY GH KDIQH HQ @QH & WU H
“HXQHV 5HSRUMLY SURSRVH XQH LP P HUMLRQ OXGLT XH HWSDUMFLSDVIYH GDQV OKQLYHWY
GHV P«GDV (Q WRY MXW OV SDUFISDQAHY DFFRP SDIQ«yHW SDU XQH
NRXUQD@WH SLRI HWIRQOHGM Lk DOHMXQH «P MMRQ WDGLR VXU BN W«P DWFXHV
GH GXURKRY  / H SRGFDWHWAHQUXIWM P 1V HQ @ QH VXUQRWH FKD'QH 6RXQGF®XG

6 XMW &V SXV WDLV¢V SDU GV MIXQHV GDQV GIXW SRGFDWY
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&R P SWHLUO GINWH XB R XUXL
QRXV FRPSWRQV

"HSXLV OH*URXSHKE26
DFFRPSDJQHVSHFW VXU

O «ODER GDX\Q®&R«P DUF&H
FODULILPRWKRGR O RBRXIXH
PLHXE «ILQHWS « QR P E WOHWV
E«Q«ILFLDLDANWRPSDJQ«yHyV
SDW DVVRFLUHDWHROL G H

U H Q GSUHXO/L V LEB RIU WHMD D
GLYHUVHWEWLRB® «HWD U

QRV GLVSRVLWLIV HW VHUYLFHV

$LQVOQRX\G«ILQLVWVRE®YH
E«Q«ILFICHJUIN'G (DPW R XWHV
OHYHUVR HY®EMRUJDQLVDWLRQV
DXSUBHVTXHXROMBMVRFLDWLRQ
DFRQWU EBXkR G XDMAHR LQV

XQ FKDQJHPHQW SRVLWLI

3RXWHVSHFWHORRSXEOLFV
HWRGLVSRWHWKNQJIJHPHQWYV
SHXYHQRRQFHUQHWH RX
SOXVLHGURVHQVLBAOD/LH
VRFLDB@WHR I HV VL RQGEXFDWH. Y H

F X OW X UHDFOOASE H X Y H QWVU H

G L UHEXY @ G L UHIEW \R GFHO/X V

GLIIXV SRQFWXHOV RX GXUPEOHYV

0-PHORUVTXR@®WLIILEFCOHV
PHVXUHWRX ¢ DWWULEXHU
SU«FLV«PHPWURXSH 26
FRQVLGMHWRXYHVPSDFWYV
GHO DVVRFLPORPLSRDHE WV W
OHXBPELQDLXBRXVYHUPHW
G DJCWXQHFKH MDD BIMG H
FRQWUILGERBQLW\WW«PLTXH
¢ XQHVRFL«®@XVLQFOXVLYH
VROLGDWYMHDBDXWMHUYGKH
YLYUH HQVHPEOH

$YHF ® OQAHP HOWGH QRWH QRXYHO
DMIMU & ” QRXV DYRQV «@UIL QRWH
S«GDIRIH HQ VRXFKDQW GVRWP DIV
DXWMLGHV DGX@MV

8QH «YROMRQ TXL QRXV SHWP HWGH
GYHWALHU QRV DPARQV HWGH UHQIRUAHU
QRWH [P SDFW



) /6 /| DEDN

$SV XQH DQQ«H P DU'X«H SDU O«@U MHP HQWGH QRWH S«GDIRJLH DX]
SXEQ@FV DGXA¥V QRXV VRXKDMRQV SRXU LHQIRUAHU QRWH P SDPWDXSW V GH
QRV GlLI«HQW SXETEV HQ G« YHRSSDQWGH QRXYHDX[ |RUP DW SRXU BN MXQHV HAHQ
FROWOXDOWOHMDIP DIH GHV &@V GH OQR

3DUH TXH QRXVVRP P HV DQIP «yHW SDUD YRBQA GH UHQGLH G 0 ” DFFHVWMEGH ¢ \RX\WMV
HWE VRXY  HWQRVEP P HOWDXSU'V GH SXETEV VRXYHQWSHX VRXFK«yHY SDU GV
GVSRMMIV G(0 7 QRXV VRXKDMRQV G« YHBRSSHU QRV DFVIRQV DX VHLQ GHV ] RQHV
UX DOV

5((1)(25&(5/{)3$&7' (126$&7216, ' (6741$721 "' (6
(81(6

'DQWVBRQWLQMIREFWLRIDY QR XWR XKD LSWRRXQUWHQABYSORLHPHQW
GHQRVWDJHM GBHVSRUWMNOURWHUU LG/ RPS B D DWIEWLHR® R Q R U
SDUWHQDULDWY ORFDX[ HW QRWUH DQFUDJH WHUULWRULDO

3R XDW W H GRIE Y BHOTXM) R WOMAH Q HARI X FKOHR XG L | | L F L OHPXDM@V® R Q V
FRQW LQKMWWUHEBHQ R XY HDR[U P D ®®XVG D S WXMU « D O HWE W R IGRIW
MHXGNEHVWUXFWRNBYYHORSTRHJWPSGHD W HOLHK Y LV DBQW
H[S O RWK UD L WP ®GIDMWILW X B YOH IWE GHH P S30 B FW RDOHWBR QG HV
WK«PDWLTXHV

' <9(/233(5126%$7(/«456, ' (671$721"' (638% -&6
$' 8/7(6

YRUWBHQRWHFS «ULPHQWOQWLRIQGHVW L Q®NME REO DB\K O W R XV
VRXKDLWRQV HVVDLPHU ¢ ODUJH «FKHOOH QRWUH DWHOLHU

e 'HVSXEODRWOWEMVHUWRRDR SURIHV VWG BRI GOy y V
GHV VWUXFWXUHV VS«FLDOLV«HV $JHQFHV /RFDOHV G "QV

e '"HVSXEOWRM)LRIWRLIQGHIVQIRUPDWIREQOLY kBHIWDELWDW YV
SDUWDJ«V GHV &&$6 GHV DVVRFLDWLRQV GH TXDUWLHU

(:3¢<5-0(17(5"' (6$&7216 (1 7(55-72-5(6585%$8;

JHVRQHWXUD®BRQFHQW&H\BX\E O IVRX Y HQIWR L J Q «GHBLVSRVLWLIV
G (0TX VMDILZMNHUVRQYRIRIGHM HX QNVEH XS DFEWUHVVRXUFHV
FXOWXHMXE®KYLTHHYWXBHQ «HHD UXURVAVD W U @D HCH I 1 WX H

OHSHUVRQQHDIPW RQHYXUD BBV «Y HORBBKQEHFRPS«WHQFHYV
QXP«ULTXHV HW LQIRUPDWLRQQHOOHYV TXH FHOOHV U«

(QU«SRQUYURXHWQYLVDIBRQWGHG«SORYHNQBYSRUWHDWEHYV
FRPPXQUBXUDOGEW|[S «ULPHIQWKU G HQFGNVRY QNV HP ® R GHIW G H
SURSR\GHMRUPDWR XUV QLWEDWRREULTXHO LQIRUPRWVY.RQ
H[S«ULPHQWRWYRQFHW & NRHOWE/HWR UP DHMWVHP LHXHRPSUHQGUH
FRPPHQW DGDSWHU QRWUH S«GDJRJLH DX[ FRQWUDLQWHYV G



%
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1 RAH P R& ® «FRQRP ITXH UHSRWH P DRUMBLLHP HQWVXU GHV SDUMQDLLHY SXEQFV
@RFDX[ TXLUHQRXYHBIQAMIX U FRQI LDQFH HWBIX U VRXVIHQ HQYHLY QRV DPURQV GHSXLY
SOMHXWY DQQ<HV $XWL ¢ QxFKH®I ®FDBI QRXV VRP P HV ILQDORHY SDU BV
SWIHAXHY BV &S) BN &RQADW GH 1@ HAFHWRIOHY U JIRQV

1 RXV VRP P HV «JDBP HOWRXWQXHWV ¢ GFKH® QDARQDG! SDU ®1 P LOLWA UH GH @
&XAXUH SRXUGH S«UP HOMARQ GH QRWH QRXYHIDWTHU / HV &@V GH OQIR

(Q QRXV DYRQV «JDBP HQAE«Qx!Fl« GX VRXWHQ GH | RQGDVIRQV SULY«HV VGBIV
TXH @ ) RQGDVIRQ 61 &)  TXLVRXWHQAQRY DPARQV GHSXLY HWD ) RQGDARQ ( Q
5HYDORKH | RQGDWRQ DEUWH SDU® ) RQGDARQ GH ) LDOFH

(QLQ GDQV XQH BRILTXH GH GLYHUMLLIFDARQ GH QRV LMARXUFHV QRXV DYRQV Wk D@k
SOMHXUW/ SUHWDVIRQV DYHF QRVEP P HQWGHV EIEQRWRE TXHV GHV «\BEQAHP HQW
VFROILHV RX HOFRWH GHV VHUYIEHV GH @ 3--

['$ % [ DEDHY

5¢3$57721 "' (6352' 8-76 5¢3$57721 "' (6 &+$5* (6

5¢3$57721 98" * < 7$-5(
3$5 $&7216

VRVIDOGHY FKDU HV



2 # 2
% # k

5¢3$57721 ' (6 $&7216 (1 5¢3$57721 ' (6 $&7216 (1

( QAH HW @ WSDUMRQ GH QRV G«SHVHV VHRQ BV WSHY GDPUARQV VHW
GIYHUMLI«H SXIVTXH QRXV DYRQV FKRIWL G «@UWL QRV DPIRQV ¢ GH QRXYHDX]
SXEQFV SXEQEV DGXGMV 1 RXV DYRQV «JDBP HQWG«YHRSS« QRV DFIRQV VXU
P HVXUH QRVEP P HQWID GHV SIMWWIMRQV SRXUD ELEQRWE TXH GHV / LOV @ \MXFWH
"P SDPAEDP SXV RX GHV « \BEQAMHP HOW VFRDILHV

3RXU QRXV VRXKDVRQV SRXWXLYUH QRWH VWUDWEILH GH GLYHUVL LFDVIRQ GH
QRV 1LQDQFHP HQW HQ LHORXYHDQAQRY SDUMQDUDW SXEEY ®FDX]  SWdHAMUAY &3)
FROADW GH YI@BN HW HAVODWRQDX[ P IQMA/IH GH @ &XOXH ' 7 &5$+ $18&7 HW
1 RXV VRXKDVRQV «JDBP HQAG« YHRSSHU QRV SDUMQDUDW SUY«V HAWRP P HV HQ
FRQEPWDYHF SOMHXY/ IRQGIMRQV HWHQAHSUMHY (QIIQ DILQ GH WHQIRUFHU QRWH
PRG® HWGH SWIRSRVHU GHV DWMIHY DGDSWV DX[ EHVRIQV GHV SXETFV HWGHV
VXPMUHY QRXV VRXKDLYRQV G« YHRRSSHU@UW HP HOWMBHY SUHWIDVIRQV
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/JHG«SORLHPHORWFW LRV Q SRV V LSSDOHN R X WHVO® RELOLVEIHV LR Q
QRV SU«FLHX[ SDUWHQDLUHV

3$57(1$-5(6)1$1&(56

/HVSURMHAXYWHQRXGBRUWRQV
E«Q«ILFLBRAWRXWLIIB®
EDLOOBXBUIHWVBULYdXL

V HQJDSRAWITWRYW LWHH

O «JDOCHWKDQFENVNQWOHYV
WHUULWRQ DHWEOMHB XOWXUH
HWHOBURPRWHYQ O HXH V
OD 5«SXEOLTXH

3$57(1$-5(6
23<5%$7211(/6

$I1LGHV DV V>XAHNMR X F KOHHU
PD[LPXP GH E«Q«ILFLDLUHV
SRVVLEOGIRR'WUBVVRFLDWLRQ

V DSSXDHGHVSDUWHQDLUHV
RS«UDWLRQQXHDFFXHLOOHQW
GHWMHX QOB L |1 L FE\® VX L
FRPSWIEBQWOHXUDQBWHV
SURIHVVLRQQHOYOH3N

O HQFDGUHPHQW S«GDJRJLTXH

3$57(1$-5(6&217(186

$ILG HQULFKBURJIJUDPPHYV
QRXEF«Q«ILFGRQRXWGHQ
SDUWHQDXIBHHWUPHWW®H QW
FURLVHQRWUHDSSURFKH
MRXUQDOLVWLYTEKH XQH
HISHUWK¥YRDWQRWH PPHQW
VXODXWRAVWEBBDLAERYRYHUV
ODFRPPXQDXW&74"% OD
SU«YHQMHDBRBQGLFDORXDWLRQ
HOQFRUMHLQIRUPDGWQRAH
GRPDLQH VFLHQWLILTXH
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